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Suite 205
Castle Rock, CO 80104

INDEPENDENT AUDITOR'S REPORT (303) 688-2751

Board of Directors
Sedalia Water and Sanitation District
Sedalia, Colorado

I have audited the accompanying financial statements of the business-type
activities of (the) Sedalia Water and Sanitation District, as of and for the year
ended December 31, 2020, and the related notes to the financial statements, which
collectively comprise the District’s basic financial statements as listed in the

Table of Contents.
Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with accounting principles generally accepted
in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatements, whether due

to fraud or error.
Auditor’s Responsibility

My responsibility is to express opinions on these financial statements based on
my audit. I conducted my audit in accordance with auditing standards generally
accepted in the United States of America. Those standards require that I plan
and perform the audit to obtain reascnable assurance about whether the financial
statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risk of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant
to the entity’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. Accordingly, I express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness
of significant accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my audit opinions.

Member of American Institute of Certified Public Accountants
Member of Colorado Society of Certified Public Accountants



Opinions

In my opinion, the financial statements referred to above present fairly, in all
material respects, the respective financial position of the business-type
activities of Sedalia Water and Sanitation District as of December 31, 2020, and
the respective changes in financial position and cash flows thereof for the year
then ended in accordance with accounting principles generally accepted in the
United States of America.

Other Matters

Required Supplementary Information

Sedalia Water and Sanitation District has omitted Management’s Discussion and
Analysis that accounting principles generally accepted in the United States of
America require to be presented to supplement the basic financial statements.
Such missing information, although not a part of the basic financial statements,
is required by the Governmental Accounting Standards Board, who considers it to
be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. My
opinion on the basic financial statements is not affected by this missing
information.

Other Information

My audit was made for the purpose of forming opinions on the financial statements
that collectively comprise the Sedalia Water and Sanitation District’s basic
financial statements. The supplemental information on pages 18 and 19 is
presented for purposes of additional analysis and is not a required part of the
basic financial statements.

This information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare
the basic financial statements. The information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to
prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In my opinion, the
information is fairly stated in all material respects, in relation to the basic
financial statements taken as a whole.

@W@*tﬁg

Bruce L. Fosdick, CPA, PC!
Castle Rock, Colorado
September 23, 2021



SEDALIA WATER AND SANITATION DISTRICT

STATEMENT OF NET POSITION
AS OF DECEMBER 31, 2020

ASSETS

CURRENT ASSETS
Cash
Accounts Receivable - net
Grants Receivable
Due from Other Governments
Property Taxes Receivable

Total Current Assets

CAPITAL ASSETS
Buildings
Computer
Equipment
Water System
Land
Construction in Process
Less: Accumulated Depreciation

Total Capital Assets
TOTAL ASSETS
LIABILITIES
CURRENT LIABILITIES
Accounts Payable

Meter Deposits

Total Current Liabilities
LONG TERM LIABILITIES
Notes Payable - Long Term
Less Current Portion Long Term Debt
Total Long Term Liabilities
TOTAL LIABILITIES
DEFERRED INFLOWS OF RESOURCES

Property Tax Revenue

Total Deferred Inflows of Cash

NET POSITION
Net Investment in Capital Assets
Restricted
Emergency Reserves
Unrestricted

Total Net Position

The accompanying notes are an integral part of this financial statement.

$ 227,599
32,205
2,069

919

103,947

366,739

178,997
2,125
349,153
1,957,751
4,930

0

(668,110)

1,514,846

$1,881,585

9,244

1,500

10,744

S 10,744

103,947

103,947

1,514,846

8,710

243,338

$1,766,894



SEDALIA WATER AND SANITATION DISTRICT
STATEMENT OF REVENUE, EXPENSES, AND
CHANGES IN NET POSITION
FOR THE YEAR ENDED DECEMBER 31, 2020

OPERATING REVENUE

Water Sales $120,749
TOTAL OPERATING REVENUE 120,749

LESS: OPERATING EXPENSES:

Operating Expenses 233,849
General and Administrative Expenses 80,858
TOTAL OPERATING EXPENSES 314,707

NET OPERATING INCOME (LOSS) (193, 958)

NON OPERATING REVENUE:

Property Taxes 110, 309
Earnings on Investments 351
Miscellaneous 35,403
TOTAL NON OPERATING REVENUE (EXPENSES) 146,063

INCOME (LOSS) BEFORE CONTRIBUTIONS (47,895)

CAPITAL CONTRIBUTIONS

TOTAL CAPITAL CONTRIBUTIONS 0
CHANGE IN NET POSITION (47,895)
NET POSITION - BEGINNING OF YEAR 1,814,789
NET POSITION - END OF YEAR 51,766,894

The accompanying notes are an integral part of this financial statement.



SEDALIA WATER AND SANITATION DISTRICT
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2020

CASH FLOWS FROM OPERATING ACTIVITIES
Cash Received from Customers 119,170
Cash Payments for Goods & Services (266,443)
Cash Flows Provided (Required) by
Operating Activities

CASH FLOWS FROM NON-CAPITAL RELATED FINANCING ACTIVITIES
Taxes 110,309

Miscellaneous 35,403
Cash Flows Provided by Non-Capital Financing

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Deposit received 0

Cash Flows Provided (Required) by
Capital and Related Financing Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Interest on Investments 351
Land Purchase (3,240)
Cash Flows Provided (Required) by
Investing Activities

Net Increase (Decrease) in Cash and Restricted Cash
Cash and Restricted Cash - January 1, 2020
Cash and Restricted Cash - December 31, 2020

RECONCILIATION OF OPERATING INCOME (LOSS) TO CASH FLOWS
PROVIDED (REQUIRED) BY OPERATING ACTIVITIES:

Operating Income (Loss) (193,958)
Adjustments to Reconcile Operating Income

(Loss) to Cash Flows Provided (Required) by
Operating Activities -

Depreciation 62,658
Change in Assets and Liabilities -

Decrease in Receivables (10,495)

Increase in Accounts Payable (5,478)

Total Adjustments 46,685

CASH FLOWS PROVIDED (REQUIRED) BY
OPERATING ACTIVITIES (147,273)

(147.273)

145,712

(2,889)

(4,450)

232,049

227,599

The accompanying notes are an integral part of this financial statement.



SEDALIA WATER AND SANITATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying financial statements have been prepared in accordance with
generally accepted accounting principles applicable to local governments. A
summary of the District's significant accounting policies consistently applied
in the preparation of these financial statements follows:

A. PRINCIPLES USED IN DETERMINING THE SCOPE OF THE REPORTING ENTITY

The Sedalia Water and Sanitation District is a special district
formed under the Laws of Colorado in 1958 to provide water services
for its residents. This report includes all of the funds and
account groups of the District.

The District provides no sanitation services despite its name.

The governmental units reported are responsible to the District's
Board of Directors of five people, which are elected by the people
in a General Election.

The District’s combined financial statements include the accounts of
all District operations. The criteria for including organizations
as component units within the District’s reporting entity, as set
forth in Section 2100 of the Governmental Accounting Standards

Board’s (GASB) Codification of Government Accounting and Financial

Reporting Standards, include whether:

* the organization is legally separate (can sue and be sued in
their own name)

* the District holds the corporate powers of the organization

* the District appoints a voting majority of the organization's
board

%* the District is able to impose its will on the organization

* the organization has the potential to impose a financial
benefit/burden on the District

* there is fiscal dependency by the organization on the District

Based on the aforementioned criteria, the Sedalia Water and
Sanitation District has no component units, nor is it a component
unit of any other primary governmental entity.



NOTE I
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SEDALIA WATER AND SANITATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2020

- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

IS OF PRESENTATION

The accounting policies of the District conform to generally
accepted accounting principles as applicable to a governmental unit
accounted for as a proprietary enterprise fund. The enterprise fund
is used since the District’s powers are related to those operated in
a manner similar to a private utility system where net income and
capital maintenance are appropriate determinations of
accountability.

C. BASIS OF ACCOUNTING

The District’s accounting records are maintained on the accrual
basis of accounting. Revenue is recognized when earned and expenses
are recognized when the 1liability is incurred. Depreciation is
computed and recorded as an operating expense, expenditures for
property and equipment are shown as increases 1in assets and
redemption of notes is recorded as a reduction in liabilities. Tap
fees, as well as inclusion fees, are recorded as capital
contributions when received.

For purposes of the Statement of Cash Flows, the District considers
all highly liquid assets that are readily converted to cash or have
a maturity of three months or less to be cash equivalents. Interest
paid in 2020 was $0. As a governmental agency, no income taxes were

paid.

When both restricted and unrestricted resources are available for
use, it is the District’s policy to use restricted resources first,
then unrestricted resources as they are needed.

D. BUDGET AND BUDGETARY ACCOUNTING

General

The Water District follows these procedures in establishing the
budgetary data reflected in the financial statements:

153 Prior to October 15, the proposed budget is
submitted to the Water District Board.



SEDALIA WATER AND SANITATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

D. BUDGET AND BUDGETARY ACCOUNTING (CONTINUED)

2.

By December 31, the District Board enacts a
resolution appropriating the Budget.

Department heads are required to submit

budget change requests, after initial
approval, to the Water Board.

Supplemental requests are gathered by the

District Board. The Water District Board
holds formal public hearings prior to
approving the increased budget and appropriations.

Encumbrance accounting (open purchase orders, contracts
in process and other commitments for the expenditures of
funds in future periods) is not used by the District for
budget or financial reporting purposes.

E. ASSETS, LIABILITIES, AND NET POSITION

Accounts Receivable

Accounts Receivable are for Water services. The receivables are
recorded net of an allowance for doubtful accounts. The allowance is

set at $375.

Due to/from Other Governments

General Fund - The General Fund was due $919 from Douglas County.

Taxes Receivable

The Taxes Receivable

include 2020 property taxes which become

payable January 1, 2021 as Taxes Receivable.



SEDALIA WATER AND SANITATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

E. ASSETS, LIABILITIES,

Capital Assets

AND NET POSITION (CONTINUED)

Capital Assets are recorded at cost and depreciated over their

estimated useful lives.

and an estimated fair wvalue has been assigned,
Much of the system has never been accounted

original date was 1958.

for.
Description Life
Water System 20-40 yr
Equipment T yr
Land
Buildings 20 yr

The Water system was not booked until 1988,
considering the

Capital asset activity for the year ended December 31, 2020 was as follows:

Balance Deletions & Balance
12:/33:/189 Additions  Adjustments _12/31/20
Capital assets not being depreciated:
Land $ 1,690 $ 3,240 s - ] 4,930
Construction in Process 0 - - -
Total Capital Assets not
being depreciated 1,690 3,240 - 4,930
Capital assets being depreciated:
Buildings 178,997 - - 178,997
Water System 1,957,751 - - 1, 957,751
Computer 2,125 - - 2,125
Equipment 39,153 = - 38,153
Totals Capital assets being
depreciated 2,178,026 - - 2,178:026
Less Accumulated Depreciation(605,452) (62,658) - (668,110)
Capital Assets being
depreciated, Net 1,572,574 (62,658) = 1,509,916
Total capital assets, net $1,574,264 $(59,148) 5 -~ $1,514,846

Depreciation expense for the year ended December 31, 2020 was $62,658 of which

$58,612 is included
Administrative Expenses.

in Operating Expenses

and $4,046 is

included

in



SEDALIA WATER AND SANITATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
E. ASSETS, LIABILITIES, AND NET POSITION (CONTINUED)

Accrued Vacation

No vacations are accrued because there are no employees.
Post Retirement Benefits

The District does not provide for any post retirement benefits or
pension plans as of December 31, 2020.

Restricted for Emergencies

Article X, Section 20 of the Constitution of the State of Colorado
requires the Sedalia Water and Sanitation District to establish
Emergency Reserves (See Note VIII). $8,710 of the net position has
been restricted in compliance with this requirement.

Cash Flow Statement

For purposes of the Cash Flow Statement, cash and cash equivalents
are those accounts that are either cash or are readily convertible
to cash.

Operating Revenue

Operating revenue are those revenues derived from daily operations.
Non-operating revenue are derived from other sources, i.e. grants,
taxes, and earnings on investments.

10



SEDALIA WATER AND SANITATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

F. REVENUE, EXPENDITURES, AND EXPENSES

T Property tax is reported as a receivable and a deferred
revenue when the levy is certified and as a revenue when due for
collection in the subsequent year. Property taxes are levied by the
District’s Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January
1 of each vyear. The levy is normally set by December 15 by
certification to the County Commissioners to put the tax lien on the
individual properties as of December 31 of each year. The County
Treasurer collects the determined taxes during the ensuing calendar
year. The taxes are payable by April or, if in equal installments,
at the taxpayers election, in February and June. Delinquent
taxpayers are notified in August and generally sales of the tax
liens on delinquent properties are normally held in November or
December. The County Treasurer remits the taxes collected monthly
to the District.

Property Tax Calendar
Collection Schedule

First Half 2020 Taxes March 1, 2021

Second Half 2020 Taxes June 15, 2021
Assessment Schedule

Abstract of Assessments Submitted August 25, 2020

Certification of Levies to Commissioners December 15, 2020

Commissioners Levy Taxes December 31, 2020

Lien Date January 1, 2021

Property taxes, net of estimated uncollectible taxes, are recorded
initially as deferred revenue in the year they are levied and
measurable. The deferred property tax revenue are recorded as
revenue in the year they are available or collected.

13 Expenditures for the General Fund are recorded when the
related liability is incurred.

NOTE II - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

MATERIAL VIOLATIONS OF FINANCIAL RELATED LEGAL AND CONTRACTUAL PROVISIONS

None

11



SEDALIA WATER AND SANITATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE III- SUMMARY DISCLOSURE OF CONTINGENCIES

CONTINGENCIES

Sedalia Water and Sanitation District has received revenues from grants and loans
provided by the State and Federal Government, which are subject to final review
and approval as to allowability by the respective grantor agency. The amount, if
any, of any expenditures which may be disallowed by the granting agency cannot
be determined at this time, although the District expects such amounts, if any,
to be immaterial.

Sedalia Water and Sanitation District was involved in 1litigation involving
various cases before the water court during the year ended December 31,2020.

Case No. 2018CW3232: Sedalia is an objector in this case. This case
involves an application for conditional surface water rights and
appropriative rights of exchange filed by the Castle Pines
Metropolitan District. This cash does not invelve monetary claims or
damages. Sedalia has stipulated to an entry of a degree in this case
and is no longer actively participating in this case.

Case No. 2019CW3232: Sedalia is an objector in this case. The case
involves an application for conditional rights of exchange by the

Town of Castle Rock. The case does not involve monetary claims or
damages. A final decree will be entered on August 5, 2021.

NOTE IV - CASH DEPOSITS AND INVESTMENTS

Cash and Investments as of December 31, 2020 consist of the following:

Deposits with financial institutions $227,399
Investments 0
Total cash and investments $227,399
Cash on hand 200

$227,599

12



SEDALIA WATER AND SANITATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE IV - CASH DEPOSITS AND INVESTMENTS (CONTINUED)

Cash Deposits

The Colorado Public Deposit Protection Act (PDPA) requires that all units of
local government deposit cash in eligible public depositories. Eligibility is
determined by state regulators. Amounts on deposit in excess of federal
insurance levels must be collateralized. The eligible collateral is determined
by the PDPA. PDPA allows the institution to create a single collateral pool for
all public funds. The pool for all the uninsured public deposits as a group is
to be maintained by ancther institution or held in trust. The market value of
the collateral must be at least equal to the aggregate uninsured deposits.

The State Commissioners for banks and financial services are required by statute
to monitor the naming of eligible depositories and reporting of the uninsured
deposits and assets maintained in the collateral pool.

At December 31, 2020 the District’s cash deposits had a carrying balance of
$227,399.

INVESTMENTS
Credit Risgk

The District has not adopted a formal investment policy, however, the District
follows state statutes regarding investments.

Colorado statutes specify investment instruments meeting defined rating and risk
criteria in which local governments may invest which include:

° Obligations of the United States and certain U.S. government agency
securities

° Certain international agency securities

e General obligation and revenue bonds of U.S. local government entities

° Bankers’ acceptances of certain banks

U] Commercial paper

° Written repurchase agreements collateralized by certain authorized
securities

° Certain money market funds

® Guaranteed investment contracts

e Local government investment pools

The District has no investments at December 31, 2020.

Interest Rate Risk

Colorado revised statutes limit investment maturities to five years or less
unless formally approved by the Board of Directors. Such actions are generally

associated with a debt service reserve or sinking fund requirements.

As of December 31, 2020, the District had no investments.

13



SEDALIA WATER AND SANITATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE V - LONG TERM DEBT

Sedalia Water and Sanitation has no long term debt.

NOTE VI - LEASES

The District leases property on which its storage tank is placed. The lease is
with the Burlington Northern and Santa Fe Railroad and calls for an annual lease
payment of $1,612 per year. The lease requires six months written notification
to terminate the lease.

NOTE VII - BUDGET VERSUS GAAP RECONCILIATIONS

The Sedalia Water and Sanitation District records depreciation, debt services and

capital expenditures differently for budget and financial statement purposes.
A reconciliation of these differences is outlined below;

Net Income (GAAP basis) (47,895)
Depreciation (not budgeted) 62,658
Debt Service - Principle {(budgeted) 0
Capital Expenditures (budgeted) (3,240)
Rounding (1)
Net Income - budget basis 11,522

NOTE VIII - INSURANCE SETTLEMENT
In miscellaneocus income, there is an amount of settlement from an insurance

company for $30,156 - related to damage to one of the pumps. The repairs are
included in repairs and maintenance.

14



SEDALIA WATER AND SANITATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE IX - TABOR AMENDMENT (TABOR)

Article X, Section 20 of the Colorade Constitution, commonly known as the
Taxpayer's Bill of Rights (TABOR) contains tax, spending reserve and debt
limitations which apply to the State of Colorado and all local governments.

Spending and revenue limits are determined based on the prior year's Fiscal Year
Spending adjusted for allowable increases based upon inflation and local growth.
Fiscal Year Spending is generally defined as expenditures plus reserve increases
with certain exceptions. Revenue in excess of the Fiscal Year Spending limit
must be refunded unless the voters approve retention of such revenue.

TABOR requires local governments to establish Emergency Reserves. These reserves
must be at least 3% of Fiscal Year Spending (excluding bonded debt service).
Local governments are not allowed to use the emergency reserves to compensate
for economic conditions, revenue shortfalls, or salary or benefit increases.

In a special election the District held November 3, 1998, the District obtained
approval from its electorate to increase District debt by $350,000.00, and to
increase District taxes by not more than $30,184.00 annually. In the special
election of the District held November 2, 2004, the District obtained approval
from its electorate to impose an additional ad valorem property tax levy not to
exceed 6 mills for District operations, capital improvements, and any other
lawful purpose, and to collect, retain and expend the full amount of revenues
received from all sources during tax collection year 2005 and subsequent years,
as a voter-approved revenue change and exception to the limits that would
otherwise apply under Article X, Section 20, of the Colorade Constitution
(TABOR), Section 29-1-301, et. Seq. C.R.S. and any other law.

The District's management believes it is in compliance with the provisions of
TABOR. However, TABOR is complex and subject to interpretation. Many of the
provisions, including the interpretation of how to calculate Fiscal Year Spending
limits will require judicial interpretation.

15



SEDALIA WATER AND SANITATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE X - RISK MANAGEMENT

The District is exposed to various risks of loss related to torts, thefts of,
damage to, or destruction of assets; errors or omissions; injuries to employees,
or acts of God.

The District has elected to manage its risk of losses through an
Intergovernmental Agreement with the Special District Association of Colorado.
Premiums are based on revenues with surcharges and assessments being available
to the Risk Management Pool for Excessive Claims. During 2020, the pool provided
liability coverage in the amounts of $150,000/$400,000 with a one million dollar
maximum.

The District is one of 1,392 special districts which are members of the Colorado
Special Districts Property and Liability Pool (Pool) as of December 31, 2020. The
Pool is an organization created by intergovernmental agreement to provide
automobile physical damage and liability, property, general liability, public
officials liability, employee dishonesty and crime, equipment breakdown, and
workers’' compensation coverage to its members. The Pool provides coverage for
property claims up to $50,000,000 and liability coverage for claims up to

$1,000,000. Workers’ compensation claims are covered up to statutory limits, with
claims related to employer’s liability up to $2,000,000. Settled claims have not
exceeded this coverage during 2020. Settled claims have not exceeded policy
coverage in any of the years prior to 2020.

The District pays annual premiums to the Pool for their liability insurance and
property insurance. In the event aggregated losses incurred by the Pool exceed
amounts recoverable from reinsurance contracts and surplus accumulated by the
Pool, the Poocl may require additional contributions from the Pool members. Any
excess unassigned surplus which the Pool determines are not needed for purposes
of the Pool may be returned to the members pursuant to a distribution formula.

NOTE XI - NET POSITION

Beginning with fiscal year 2013 the District implemented GASB
Statement No.63, "“Financial Reporting of Deferred Outflows of
Resources, Deferred Inflows of Resources, and Net Position.” The
requirements of this statement will improve financial reporting by
standardizing the presentation of deferred outflows of resources and
deferred inflows of resources and their effects on a government's
net position.

The impact on the District’s financial statements has been to
replace the term “net assets” with "“net position”.

Net position represents the difference between all other elements in
a statement of financial position and is displayed in three
components - net investment in capital assets, restricted, and
unrestricted.

16
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SEDALIA WATER AND SANITATION DISTRICT

SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUNDS AVAILABLE

BUDGET AND ACTUAL (BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 2020

VARIANCE WITH
FINAL BUDGET

ORIGINAL FINAL FAVORABLE
BUDGET BUDGET ACTUAL (UNFAVORABLE)

REVENUES
Taxes 5115, 722 $115,'325 $110,309 $ (5,416)
Charges for Services 104,900 109,924 120,749 10,825
Grants 0 0 0 0
Other Revenues 1,000 31,2113 35,754 4,543
TOTAL REVENUES 221,622 256,860 266,812 9,952
EXPENDITURES
Water Operating

Expenditures 87,851 134,851 175,238 (40,387)
General and

Administrative 110,217 120,307 76,812 33,495
Debt Service Expenses 0 0 0 0
Capital Expenditures 1,000 104,991 3,240 101,751
TOTAL EXPENDITURES 199,068 350,149 255,280 94,859
EXCESS (DEFICIENCY) OF
REVENUES OVER (UNDER)

EXPENDITURES 22,554 {93,289) 131,522 104,811
Funds Available -
Beginning of year 240,437
Funds Available -
End of year $251,959

The accompanying notes are an integral part of this financial statement.
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SEDALIA WATER AND SANITATION DISTRICT
SCHEDULE OF WATER OPERATING EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2020

SOURCES OF SUPPLY

Depreciation $ 8,849
Rent 1; 612
TOTAL 10,461

WATER TREATMENT EXPENSES

Consulting 23,459
Water Treatment & Tests 23,639
TOTAL 47,098

TRANSMISSION AND DISTRIBUTION EXPENSES

Engineering 18,164
Depreciation 49,763
Maintenance 93,888
Utilities 14,475
TOTAL 176,290

TOTAL WATER OPERATING EXPENSES $233,849

SCHEDULE OF WATER ADMINISTRATIVE EXPENSES

Depreciation 4,046
Contract Labor 1,730
Accounting and Audit 26,832
Legal 37,797
Miscellaneous 357
Telephone 437
Insurance 5,462
Office Supplies 1,415
Treasurers Fees 1,522
Rent : 1,260

TOTAL ADMINISTRATIVE EXPENSES S 80,858

The accompanying notes are an integral part of this financial statement.
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